¢80 3ovd

TROY INDUSTRIAL DEVELOPMENT AUTHORITY

APPLICATION FOR FINANCIAL ASSISTANCE

IMPORTANT NOTICE: The answers to the questions contained in this application are necessary to
determine your firm's eligibility for financing and other assistance from the Troy Industrial Development
Authority. These answers will also be used in the preparation of papers in this transaction. Accordingly, an
officer or other employee of your firm who is thoroughly familiar with the business and affairs of your firm and
who is thoroughly familiar with the proposed project should answer all questions accurately and completely.
This application is subject to acceptance by the Authority. :

TO:  TROY INDUSTRIAL DEVELOPMENT AUTHORITY
City Hall
One Monument Square
Troy, New York 12180
Attention: Chairman

This applicétion by applicant respectfully states:

APPLICANT: Hoosick Hospitality, LLC-

APPLICANT'S STREET ADDRESS: 302 Washington Avenue Extension

CITY: Albany STATE: NY PHONE NO.: (518) 862-9133

NAME OF PERSON (S) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO THIS
APPLICATION: Joseph R. Nicolla

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING:

NAME OF FIRM:
Segel, Goldman, Mazzotta & Siegel, P.C.

NAME OF ATTORNEY: Debra Lambek
- ATTORNEY'S STREET ADDRESS: 8 Washington Square
CITY: Albany _STATE: NY PHONE NO: (518)452-0941

NOTE: PLEASE READ THE INSTRUCTIONS ON PAGE 2 BEFORE FILLING OUT THIS APPLICATION.
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INSTRUCTIONS

1. The Authority will not approve any application unless, in the judgment of the Authority, said application
contains sufficient infarmation upon which to base & decision whether to approve or tentatively approve an -
action.

2. Fill in all blanks, usin "none" or "not applicable” or "N/A" where the uestion is not a : ropriate to fhe
project which is the sub?ect of this applicaﬁgm (the "Project™) g PProp

3. If an estimate is given as the answer to a question, put "(est)" after the figure or answer that is estimated,

4. If more space is needed to answer any specific question, attach a separate sheet.

- 8. When completed, return two (2) copies of this application to the Authority at the address indicated on the

first page of this application.

6. The Authority will not QiVe final approval to this application until the Authority receives a completed
environmental assessment form conceming the Project that is the subject of this application,

8. The applicant will be required to pay to the Authority all actual costs Incurred in connection with this

- application and the Project contemplated herein (to.the extent such.expenses are not paid out of the proceeds

9. The Authority has established an application fee of Five Hundred Dollars ($500) to cover the anticlpated
costs of the Authority in processing this application. A check of money order made payable to the Authority
must accompany each application. THE AUTHORITY WILL NOT ACCEPT THIS APPLICATION UNLESS
ACCOMPANIED BY THE APPLICATION FEE. : :

10. The Authority has established & project fee for each project in which the Authority participates., UNLESS
THE AUTHORITY AGREES IN WRITING TO THE CONTRARY, THIS PROJECT FEE IS REQUIRED TO BE
PAID BY THE APPLICANT AT OR PRIOR TO THE GRANTING OF ANY FINANCIAL ASSISTANCE BY THE
AUTHORITY. :
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% L INFORMATION CONGERNING THE PROPOSED OCCUPANT OF THE PROJECT,
3 HEREINAFTER, THE “COMPANY" |

11‘ i A. |dentity of Company:

1. Company Name: Hoosick Hospitality, LLC

Present Address; 302 Washington Avenue Extension, Albany, NY
Zip Code:_12203

Employer's ID No: Applied for

s ‘ 2. Ifthe Company differs from the Appiicant, give details of relationship: N/a

3. Indicate type of business organization of Company:

Q Corporation. If so, incorporated in what country?

; What State? :Date Incorporated ;
Type of Corporation? ;Authorized to do busmess in New York?
Yes No

Q Partnership. If so, indicate type of partnership
; Number of limited partners

i Number of general partners

x | ‘ ¥ Limited Liability Company. If so, organized in what State? NY
‘ Authorized to do business in New York? YesX  No

0 Sole proprietorship.

: 4. Is the Company a subsidiary or direct or indirect affiliate of any other organization(s)? If so, mdncate
L name of related organization(s)and relationship:

I BBL Inc. - Parent organization

B. Management of Company:

1. List all owners, officers, directors, partners and members (complete all columns for each person):

A AND HO ADDR © B Q) P A

Donald LedDuke Owner ' ‘ BBL, Inc.
76 Normanskill Rd '

' Voorheegville, NY 12186
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2. Is the Company or mana
litigation?
Yes ____ No X

gement of the Company now a plaintiff or a defendant in any civil or criminal .

3. Has any pefson listed above ever been

36N convicted of a criminal offense (other than a minor. traffic violation)?
Yes_No X '

4. Has any person listed above or any concern with whom such person has been conhected ever been in
receivership or been adjudicated a bankrupt? Yes_ No X .

5. If the answer to any of questic;rzl 2 through 4 is yes,
N .

C. Principal owners of Company:

1. Is Company publicly held? Yes No

please, furnish detalls in o geparate attachment,

X . Ifyes, please list exchanges stock traded:

2. [fno, list ali stockholders, partners or members having a5% or more interest in the Company: .

£\

Dona LedDuke

76 Noxmans : , Voorheesv: e,{NY
JoBeph NicoIla 435 Ridge Hi » Schenectady,

2 ®

D. Company's principal bank(s) account:

NAME OF BANK
Citizen's Bank

ADDRESS
833 Broadway,

Albany, NY 12206

I ' ATA REGARDING PROPOSED PROJECT

A.  Description of the Project: (Please provide a brief narrative description of the Project,)

106,0008F, 125 Room Select Service Hotel' with Associated
retail, restaurant and conference space.

Troy Industrial Development Authority . . 4

EB. Jovd | | AQdL 40 ALIO ‘ <PIvBLEBIS 91:GT 6882/B7/78



I
i

[
|

B.

C.

Location of the Project: 225,227,229,237,239,241,243 Hoogick St, Troy,

NY
and 2407 Lavin Ct, Troy, NY

Description of the Project site;
. / . '
1. Approximate size (in acres of square feet) of Project site: 3.76 AC
Is a map, survey or sketch of the Project site attached? Yes X _ No

2. Are there existing buildings on the Project site? Yes X No

a) Ifyes, indicate the number of buildings on the site: 5 Also, please briefly identify each

existing bullding and indicate the a roximate size (in square feet) of each such building:
225 Igoosicﬂ St - 300033‘”_) . .5409 Lavin)C.’t - laoogF g
229 Hoosick St - 3000SF

237 Hoosick St Bldg 1 - 30008F

B 2 - 250
b) Are the existing bulldings WoreratenVer X No

: - If yes, describe present use of
buildings: Two Houses used as residential homes
c) Are the existing buildings abandoned? Yes X No . About to be abandoned?
Yes X No . Ifyes, describe:

Three houses currently wvacant, the remaining two have tenantg

Troy Industrial Development Authority - 5
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d) Attach photograph of present bulldings.

AR
S,

Utilities serving the Project site:

Water;
] Municipal -
o Other, describe

Sewer
B Municipal
n Other, descrjbe

Electricity
& Utiliy
@ Other, describe

Heat
& Lty
a Other, describe

4. Present legal owner of the Project site:
225 & 227 Hoosick Owner: Mark

a) If the Company owns the Projapt site, ind

b) If Company does not own the Project site

purchase the Project site? Yes X No
date the option expires:

MDG ‘Mill Creek (Owner of 22

5. Zoning District in which the Project site is

5 & 277 Hoo®i

229 Hooslck Owned by an affiliate
237,239,241,243 Hoomiek & 2407 Lavin

¢) If the Company does not own the Project site,
between the Company and the present owner of the P

Bessge

229 Hoosick Owner: MDG Mill Creek, LLC
237,239,241,243 Hoosick and 2407 Lavin Owner:

Troy ENT Realty, LLC
icate date of purchase: N/A _purchase price: § N/A .

, does Cobwpany have an option signed’with the awner to
e et Saie onlgg Agned with the puwner; and the
Option si

gned: 5/4/07 Expires: 5/24/08
isthere a

relationship legally or by common control

roject site? Yes X_No___, If yes, describe;
9 Hoosick) is an affiliated company

located:

Hoosick Street Commercial District

and attach copies of all such varia or
lisuildingp Height Varqlalqggs

' Building Setback Variance
Pa:;fing Variance

e

. .
Troy lndus{(a‘l Development Authority
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Jay Vandenbursh . Harry Tutu_njian'
yChaixperson & Zoning Board of Appeals ' " Mayor
Phone (518) 270-4575 - Phone (518) 270-4401
Fax  (518)270-4642 S Fax  (518) 270-4609
September 25, 2007
Joseph Nicolla
Hoosick Hospitalities, LLC,
302 Washinpton Ave. Ext.

Albany, NY 12203

ZB2007-058 Major Ares Variance to allow excessive setback, excegiive height, and exceagive parking
Telated to a proposal to construct a hotel and retail facility at 225-243 Hoosick Street and 2407 Lavin -
Court, 2 Hoosick Cotmmercial District, IDs 101.32-3.3 and 4,-5,6,-8,9,-10,-11. Applicant is Hoosick
Hospitalities, LLC. 302 Washington Ave. Rxt, Albany, NY 12203, ’ .

Dear Mr. Nicolla,

S . :

At the REGULAR-MEETING of the City of Troy Zoning Board of Appeals held on September 20, 2007
the, Zoning Board:-Members reviewed the above referencod application. After due consideration of same
Wwith respéet to the Zoning Board’s responsibility in this matter, it w; ¢ :

an Unlisted action under SEQRA, issue a negative decleration, a¢d APPROVE the quot Area Variances

1. Major Area Variance to allow an excessive front setback related to g proposal to
construct a hotel facility in the Hoosick Commercial District, -
2. Muijor Area Variance to allow approx, 20ft of excesstve helght related to a proposal to
construct a hotel factlity in the Hoosick Comnercial District, )
" . 3. Major Area Variance to allow.excessive off street parking yelated to 2 proposal to
consteuct a hotel facility b the Hoosick Commerciai District. -
Prior to commencing any Wark en, or e of the property Telative to this approval, you ste hefeby directed -
- Obtain a Work Permit from the Bureau of Code Enforcement within SIX (6) MONTHS of the
September 20, 2007 Zoning Board meeting date, or the decision will Automatically expire, necessitating
that you file a complete, new application.- , , '

Shonld you have any questions rolevant to this matter, please contact me at your eatliest convenience,

A ' . .
City Hall, One Monument Square, Troy, New York 12180

B



¢. Recommend smoke and fire alarm connection to Fire Dept,

2. Applicant shall furnish detailed infosmation on traffic and parking, Applicant to
demonstrate alternative site access drive locations and the ability to provide
acoess/epress at a signalized intersection on Hoosick Strest, per Hoosick Street

: Plan recommendations. . An updated Traffic Evaluation, dated Oct, 11, 2007 was

Lo prepared for this project, reflecting elimination of the bank component of the

' project. ' '

a. The final engineer’s Report dated 10-24-07 identifies in detail
the four traffic mitigations proposed by the applicant for this
Dbroject. - ‘

b. Delineated self park spaces are totaled at 281 spaces, of which 8
are h-cap spaces, Valet spaces aye listed at 92 Spaces. Btis
noted that valet spaces are crowded into the un-delineated front
entryway areas of the building, parallel to the entry drive from
Lavin Court and on the flush constructed “stamped asphalt”
areas between delineated spaces and the entry drive and other
driveways. The Troy Fire Dept. and Police Depts. dre to be
notified24 hours in advance of the days when “valer parking”
will be implemented, such as for large meetings or conferences.
Final “valet parking” plan to be approved by the City Engineer.

e ‘ 3. Siteis located on a sloped site on the north side 'of Haasick Street, Currently there

are concrete refaining walls at the west end of the site along Hoosick Strect. Show
existing and final grades of this site, Funish soils report and depth to bedrock .
‘ : report. Indicate new or remaining retaining walls, Applicant has submitted a

*Eﬁ? Stormwater Management Report , dated Oct, 4, 2007 for this project. .

: : a. Heights, materials used to construgt and colors of the materials are

not indicated in the plans. Details to be submitted for final review

; : - and approval by the City Engineer. C

I ' 4. The existing proposed parcel cutrently exists as numerous separate lots. The project

. site also inclndes a City-owned alley, which may/may not require closure and sale,

; Prior to final approval, & resubdivision map shall be prepared for final Teview and

, . approval, '

5. The applicant shall submit, but is not limited to the following detailed plans &
repotts for preliminary review: ,

1. Existing site conditions & topography - submitted,
2. Demolition — in compliance with City Engineer and Code Enforcement
standards. ’

Project site plan — submitted,

Grading plan (existing and proposed contours) — submitted,

Storm Water Management Report and Plan — submitted.

Underground utility plan - to be submitted. . '

Landsceping & sidewalk plan - revised plan to be submitred. Existing plan

sl . does not correspond 1o revised parking layout. Also, only a limited number .

i ‘ " of actual tree plantings are proposedfor the site. Details for exterior -

: plazalwiiting area not shown. No walks lead into the parking areas.

8. Lighting Plan — submitted,

9. Typical speoifications and details — submitted.

Nowmaw
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10. Proposed pre/post construction storm water erosion & sedimentation control
plan on project site - submitted.

Note:" All detailed plans are to be submitted for final detailed review and
approval by the City Engineer. ,
e . 6. Include details regarding proposed business signage for this property and,
it relationship to existing signs. Ichude details on proposed exterior building.
‘ materials and finighes, ‘ :
' 8. No signage has been proposed or presented for review. Applicant

agrees to develop a signage plan and submit to the Planning Board
Jor review and approval. :

i Conclusion; Plahning Staff recoﬁamends the site plan proposal be réviewed on the Full
¥ Review agenda at the October 25, 2007 Planning Board meeting,

Prepared for the scheduled public hearing: 10/25/07 -
Prepared by: Planning Dept. staff :
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D. Description of Proposed Construction:

1. Does part of the Project consist of the acquisition or construction of a new building or buildings?
Yes X _ No : . o

' 2. Does part of the Project consist of additions and/or renovations to existing buildings located on the

Project site? Yes_ No X | If yes, indicate the buildings to be expanded or renovated, the size of
any expansions and the nature of expansion and/or renovation: - '

i 3. Describe the principal usss to be made by the Company of the building or buildings fo be acquired,
i constructed or expanded: 125 Room: Hotel & Conference Center with

associated restaurant.

E. Description of the Equipment:

1. Does a part of the Project consist of the acquisition or installation of machinery equipment or other
personal property (the "Equipment")? Yes X No___" If yes, describe the Equipment:

2. With respect to the Equipment to be acquired, will any of the Equipment be Equipment that has
previously been used? Yes_ No X if yes, please provided detalil: '

3. Describe the principal uses to be made by the Company of the Equipment to be acquired or

installed: Restaurant

Troy Indugtrial Development Authority . ' 17
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F. °  _Project Use:

1. What are the principal products to be p[oduced at the Project:

N/A

2. What are the principal activities to be condycted et the Project:

Hospitality Services, Dining, Banquets

3. Does the Project include facilities or property that are primarily used in making retail sales of
goods or services to customers who personally visit such facilities? Yes X No_'_____ if yes,
" " please provide detall: '
‘H i ' ‘ Hotel and retail congisting of proposed Ic¢e Cream/Coffee
’ : Shop, and Restaurant. '

4. Ifthe answer to question 3 is yes, What percentage of the cost of the Project will be
l expended on such facilities or property primarily used in making retall sales of goads or
‘ services to customers who personally visit the Project? 100 o '

5. lfthe énswer to question 3 is yes, and the answer to question 4 is more than 33.33 %,
indicate whether any of the follawing apply to the Project: :

_ & WIill not-for-profit corporation operate the Project? Yes___ NoX - If yes, please
. explain:

b. Is the Project likely to aftract a significant number of visitors from outside the
economic development region In which the Project will be located?

.- YesX_No____. Ifyes, please explain:

¢. Would the Project occupant, but for the conternplated financial assistance frorﬂ the
Authority, locate the related jobs outside the State of New York? Yes No If
yes, pleage explain: : :

b : d. Is the predominant purpose of the Project fo make available goods or services
H . e ~ that would not, but for the Project, be reasonable accessible to the residents of the
city, town or village within which the Project will be located, bacause of a lack of
reasonably accessible retail trade facilities offering such goods or services?
YesX  No___Ifyes, please provide detail:

Troy Industrial Development Authority . 8
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e. Will the Project be located in one of the following: (i) an area designed as an empire
zone pursuant to Article 18-B of the Public Authorities Law; or (ii) a census tract or
block numbering area (or census tract or block numbering area contiguous thereto)
which, according to the most recent, census data, has (x) a poverty rate of at least 20
% for the year in which the data relates, or at least 20% of* households recalving
public assistance, and (y) an unemployment rate of at least 1.25 times the statewide

unemployment rate for the year to which the data relates? Yes ?E__ No . If yes,
please explain: ’

If any answers to subdivisions c. through e. of question 5 are yes, wili the Project preserve

permanent, private sector jobs or increase the overall number of permanent, private sectorjobé
in the State of New York? Yes X No___. If yes, plesse explain:

increase the overall number of permanent, private sector jobs

Wili the completion of the Project result in the removal of a plant or facility of the Company or
another propased otcupant of the Project (a "Praject Oceupant”) from one area of the State of
New York to another area of the State of New York? Yes__NoX . If yes, please explain:

Will the completion of the Project result in the abandonment of one or more plants or facilities of
the Company located in the State of New York? Yes__ NoX_ Ifyes, please explain:

If the answer to elther question 7 or question 8 is yes, indicate whether any of the following
apply to the Project: '

N/&

a. Is the Project reasonably necessary to preserve the competitive position of the Company on .
such Project Occupant in its industry? Yes___No X __ I yes, please provide detail;

b. Is the Project reasonably nécessary to discourage the Company or such Project Occupant
from removing such other plant or facility to a location outside the State of New York?
Yes___No X _If yes, please provide detail: .

Proiect Statys:

1. Ifthe Project includes the acquisition of any land or buildings, have any steps been taken toward

acquiring same? Yes X  No If yes, please discuss in detall the approximate stage of such,
acquisition; All properties needed are described in Question 4b, and are under contract

11, bef d.
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2. If the Project includes the acquisition of any Equipment, have any steps been taken toward acquiring
same? Yes___ No X | If yes, please discuss In detail the.approximate stage of such acquisition:

3. If the Project involves the construction or. reconstruction of any building or other improvement, has
construction work on any such building or impravement begun? Yes__ NoX . Ifyes, please
discuss in detail the approximate extent of construction and the extent of completion. Indicate in
your answer whether such specific steps have been completed as site clearance and preparation;
completion of foundations; installation of footings, etc. ‘ :

4. Please indicate amount of funds expended on {hé Project By the Company in the past three (3)
- years and the purposes of such expenditures: '

$160,000 (est) spent thus far for the purposes of obtaining options
on land and municipal approvals for site, :

. Agent Status for sales tax purposes (See question B.3 in Part V1 below);

1. Ifthe Authority approves the Project, there are two methods that may be used to undertake the
Project. The applicant can undertake the Project privately.and sell the Project to the Authority upon
completion. Alternatively, the applicant can request to be appointed as "agent” of the Authority, in
which case certain laws applicable to public construction may apply to the Project. Does the
applig{ant wish to be designated as "agent” of the Authority for purposes of undertaking the Project?
Yes® No__. ' '

———

2. Ifthe answer to question 1 is yes, does the applicant desire such "agent" status prior to the oloslng'
date of the financing? Yes_X _No: . - :

Troy Industrial Development Authority ' 10
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lil. INFORMATION CONCERNING SES OR SUBL THE PR T,
PLEASE COMPLETE THE FOLLOWING SECTION IF THE COMPANY INTENDS TO
LEASE OR SUBLEASE ANY PORTION OF THE PROJECT

" A. Does the Company intend to lease or sublease more than 10% (by area or fair market value) of the
Project? Yes___No X - If yes, please complete the following for each existing or proposed tenant

Or subtenant:
1. Sublessee Name:  N/A
Present Address: N/ A : o
City: , N/A State: N/A Zip: N/A
Federal ID No: N/a ‘ . y

Sublesses is: Corporation Partnership Sole Proprietorship
Relationship to Company: :

Percentage of Project to be leased or subleased: '
Use of Project intended by Sublessee:

Date of lease or sublease to Sublessee:
Term of lease or sublease to Sublessee:

Will any portion of the space leased by this sublessee be primarily used in making retail sales of .
goods or services to customers who personally visit the Project? Yes - No____. Ifyes,’
please provide on a separate attachment (a) detalls and (b) the answers to questions lI(F)(4)
through (6) with respect to such sublessee. - ' '

" 2. Sublessee Name; N/A
Present Address: N/A S
City: N/a State: N/a Zip: N/a

Employer's D No; N/A ,
Sublesses is: _Corporation Partnership Sole Proprietorship
Relationship to Company:
Percentage of Project to be leased or subleased:

\ Use of Project intended by Sublessee:
Date of lease or sublease to Sublessee:
Term of lease or subleage to Sublessee: o : :
Will any portion of the space leased by this sublessee be primarily used-in making retall sales of '
goods or services to customers who personally visit the Project? Yes_ No_. .Ifyes, please

- provide on a separate attachment (a) details and (b) the answers to questions li(F)(4) through (6)
with respect to such sublessee. - v

3.Sublessee Name: N/A

Present Address: N/A , S :

City: N/A State: N/A Zip: N/2
" Employer's ID No: N/A . '

Troy Industrial Developrnent Authority 11
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Sublessee is: Corporation Partnership_ Sole Propristorship

Relationship to Company: :

Percentage of Project to be leased or subleased:

Use of Project intended by Sublessee:

Date of lease or subleage to Sublessee:

Term of lease or sublease to Sublessee: o
. Will any portion of the space leased by this sublessee be primarily used in making retail sales of goods

. or services to customers who personally visit the Project? Yes___No___. Ifyes, please provide on a

separate attachment (a) detsils and (b) the answers to questions [I(F)(4) through (6) with respect to
such sublessee. _ S

B. What pércentage of the space intended to be leased or subleased Is now subject to a binding written lease
or sublease? (g ' '

Troy Industrial Development Authority o 12
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IV. EMPLOYMENT IMPACT.

representing newly created positions as opposed to positions relocated from other project sites of the .

: applicant.
_ TYPE OF EMPLOYMENT
fil o : : :
iw i
PR AL UNSKRICLED SEMIFSKILTE
ORMANAGERIAL __ ORSKLLED . °F P . 'OTALS
: Present Fuil Titne 0 . 0 0 ' 0
E Present Part Time 0 ] 0 ' 0
b .
I ‘ Present Seasonal 0 ' 0 0 0
| First Year Full Time 1 ' 0 ) 1
First Year Part Time 0. o 0 . 0
First Year Seasonal 0. 0 0 0
Second Year Full Time 7 _45 10 65
“Second Year Par Tims 0 ’ 15 5 20
. [Second Year Seasonal . o 10 0 ‘ 10
I e C V. PROJECT COST.

A. Anticipated Project Costs. State the costs reasonably necessary for the acquisition for the Project site, the
construction of the proposed buildings and the acquisition and installation of any machinery and equipment
necessary or convenient in connection therewith, and including any utilifies, access roads or appurtenant
facilities, using the following categories: I

4 Description of Cast Amouynt

Land : © $3,000,000 (est)
Buildings | , $16,740,000 (est)
Machinery and equipment costs : §500,000 (est)

@ Utilities, roads and appurtenant costs ‘ $1,000,000 (est)

i EiH ' . . ) .
Architects and engineering fees : ‘ $1,000,000 (est)
Troy Industiial Development Authority 13
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Costs of Bond issue (legal, financial and printing) - $60,000 (eét)
Construction loan fees and interest (if apphqable) _ $700,000 (egt)
Other (specify) '

TOTAL PROJECT COSTS - $23,000, 000 (est)
B. Have any of the above expendituras already besn made by the applicant? Yes X No

If yes, indicate particuiars. $160,000 (est) gpent to option land and obtain
muniocipal approvals for site

VI. FINANCIAL ASSISTANCE EXPECTED FROM THE AUTHORITY.

A. Financing
1. s the applicant requesting that the Authority issue bonds to assist in financing the Project?
__Yes _}_(_ No. If yes, indicate:

a, Amount of loan requested: $ and
“b. Maturity requested: - years.

2. If the answer to question 1 is yes, is the interest on such bonds intended to be exempt from federal income
. taxation? Yes No X )

3. If the answer to question 2 is yes, will any portion of the Project be used for any of the following purposes?

Purpose Yes . ' ' No

Retail food and beverage services,

Automobile gales or service.
.Recreation or entertainment N/ A
_Golf course N

z

Country club

_Masgsage parlor

Skating facility (including roller

_Skating):

Mot tub facility
Suntan facility

Tennis club

skating, skateboard and ice

Racquet sports faciiity (including
handball and racquetball court)

Racetrack

Troy Industrial Development Authority 14
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4. If the answer to any of the above questions contained in question 3 is yes, please fumish detalls on a
separate attachment. N/A

B. Tax Bepefite.

1, Is the applicant requesting any real property tax exemption in connection with the Project that would nothe -
available to a project that did not involve the Authority? Yes X No___, lf yes, is the real property tax
exemption being sought consistent with the Authority's Uniform Tax Exemnption Palicy? Yes___NoX

. 2. Is the applicant expecting that the financing of the Project will be secured by one or more morigages?
Yes X No___Ifyes, whatis the approximate amount of financing to be secured by mortgages? § 20M

3. Is the applicant expecting to be appointed agent.of the Authority for purposes 6f avoiding payment of N.
Y.S. Sales Tax o Compensating Use Tax? Yes X_No___, Ifyes, what s the approximate amount of

purchases that the applicant expects to be exempt from the N. Y.S. Sales and Compensating Use Taxes?

:
deld bt
g o
i
!

4. What is the estimated value of each type of tax-exemption being sought in connection with the Project?
Please detail the type of tax-exemption and valug of each exemption. :

a) N.Y.S. Sales and Compensating Use Taxes: - ° $ 500,000

b) Mortgage Recording Taxes . ) $ 237,000
‘ : ¢) Real Property Tax Exemptions: - ' $ 3,000,000
il | , d) Other (please specify): $o0

R 5. Are any of the tax-exemptions being sought in connection with the Project inconsistent with the Authority's

Uniferm Tax exemption Policy? Yes ¥ No , If no, please axplain how the request of the applicant
differs from the Authority's Uniform Tax-Exemption Policy:

k3
s

Troy Industrial Develapmerit Autharity [

.ET Jovd AD¥ML 40 ALIO ¢PIPBLEBTS 9T7:5T 6882/82/29



*11\;157%‘avglluuiiég‘négudbz H443 COLUMBIA DEVELOPMENT COMPANIES #1643 p,003/004 .
IR
& \ : VERIFIGATION ' '
& (f Applicant fs u Limited Liablity Company) SR ¥

COUNTY OFMS) = I

[ | STAT.E,OMMMD.(K S . is : » A
E ‘ ) | . ! | ‘ '
—\“‘:%&;Qh Q M’rwna/ : deposes and says that they are one of the

(Name of indivdu

. ' ' NN '
mermibers of the flim Mﬂm&ﬁtﬁfﬁm&%&e limited liabilty compars

named in the aitached application; that they have read the foregoing application and knows the con ents

therest, and that the same iv true and complete and acourate to the best of thelr knowiedge. The grsJnds of .
deponent's belief relative to all matters In the said application which are not stated upon thalr own p :-sona]
knowledge are invastigations which deponents has cauged to be made eoneaming the subjeel matt e+ of this
application as well as information acquired by depenents in the course of their dutles &s an officer of and from

the baoks and papers-of sald imited liability company., ok -

i

m to bofora me this

A0 et

Notary Public

FAMELA GUIY
Notary Public, State of New Yark
Ne, 01QUS157880
Qualified in Albsry County D
Cotniiselon Explres Dao. 18, ao)_

|}i§§i:§us “ | o ' :
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: i) S 'HOLD HARMLESS AGREEMENT !

Appllcant hereby releases Troy Industrial Development Authority and the members, officers, servan u, agents
and efmployees theraof (hereinsfter collectively referrad to as the fihority®) from, agrees that the Av.thority
shall Aot bm liable for and agraes to indemnify, defend and hold te Authority harmiess from and agninst arly
and all jiability arising from or expense Incurmed by (R) the Authorfty's examination end processing of, ang
action pursuant to of upon, tha a‘tracﬁad Applicant, regardless of whether or not the application or 4 & Projdet
described thersin or the ismus f bonds requested therein are favorably acted upoh by the Authotity (B) tha
Authority's financing of the Project deacribed therein and (C) any further action taken by the Authorty with |
respect to the Project; including witheut limiting the generality of the foregoing, il causes of action in-d - i
aitorneys’ fees and any othet expenses Incurred in defending any sukg,ar actions which may arise 12 a regylt
of any of the foregoing. {f, for any rezson, the Applicant fails 1 concilide o o@nbummate nB&essary :
negotlations, or #alls, within a reasonable or upecifiea periad of time, 'to take reasonable, proper or raydesied
action, or withdraws, sbendons, cancels of neglects the Application, or if the Authority or the Applieant are
unable to find buyars willing to purchase tha tetal bond lssue requested, then, and In the avant, upcr :
presentation of an inveice itemizing the ssme, the Applicam shall pay to the Authority. its agents or 4, asigns,
all actual costs incurrad by Lhe Authority in the.processing of the Appilication, Including attomeys® fe oy, if any.

(Mpllm% : o . i Lok

Micolta~
HooncK thspitalhes L

AR o Noumba g0y '

Notary Public

PAMELA (<[Fi]»]] . . ’ '
Notary Pubile, State of New Yo ' '
No. 01GUS187080 '

Qualified I Alban Courtty
Commisgion Explms,ﬁyan. 18, 20_[0 o
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