
AUTHORIZING RESOLUTION 
(Five One Five River St., LLC Project) 

 
A regular meeting of the Troy Industrial Development Authority (the “Authority”) was 

convened on October 27, 2017, at 10:00 a.m., local time, at 433 River Street, Troy, New York 
12180. 

 
The meeting was called to order by the Chairman and, upon roll being called, the 

following members of the Authority were: 
 

MEMBER 
 

PRESENT ABSENT 

Kevin O’Bryan X  
Hon. Dean Bodnar X  
Hon. Robert Doherty X  
Brian Carroll  X  
Louis Anthony X  
Paul Carroll  X 
Susan Farrell X  
Tina Urzan X  

  
 The following persons were ALSO PRESENT: Steven Strichman, Justin Miller, Mary 
Ellen Flores, Cheryl Kennedy, Sara McDermott, Brian McCandless, MD, Jonathan Haynes, Tim 
O’Byrne, Kevin Bette and Denee Zeigler  

 
After the meeting had been duly called to order, the Chairman announced that among the 

purposes of the meeting was to consider and take action on certain matters pertaining to a 
proposed project for the benefit of Five One Five River St., LLC, for itself or an entity to be 
formed. 

 
 On motion duly made by Susan Farrell and seconded by Hon. Dean Bodnar, the 
following resolution was placed before the members of the Troy Industrial Development 
Authority: 
 

Member 
 

Aye Nay Abstain Absent 

Kevin O’Bryan X    
Hon. Dean Bodnar X    
Hon. Robert Doherty X    
Brian Carroll X    
Louis Anthony X    
Paul Carroll    X 
Susan Farrell X    
Tina Urzan X    

 
 



 
Resolution No.  10/17 #2 

 
RESOLUTION OF THE TROY INDUSTRIAL DEVELOPMENT AUTHORITY (THE 
“AUTHORITY”) RELATING TO A CERTAIN PROJECT (AS FURTHER DEFINED 
HEREIN) FOR THE BENEFIT OF FIVE ONE FIVE RIVER ST., LLC (THE “COMPANY”) 

  
 
WHEREAS, by Title 11 of Article 8 of the Public Authorities Law of the State of New 

York, as amended, and Chapter 759 of the Laws of 1967 of the State of New York, as amended 
(hereinafter collectively called the “Act”), the TROY INDUSTRIAL DEVELOPMENT 
AUTHORITY (hereinafter called the “Authority”) was created with the authority and power to 
own, lease and sell property for the purpose of, among other things, acquiring, constructing and 
equipping industrial, manufacturing and commercial facilities as authorized by the Act; and 

 
WHEREAS, by resolution adopted by the Authority on September 23, 2016 (the “Project 

Authorizing Resolution”), the Authority authorized the undertaking of a certain Project (the 
“Project”) for the benefit of FIVE ONE FIVE RIVER ST., LLC, for itself and/or on behalf of 
an entity to be formed ( collectively, the “Company”), consisting of (i) the acquisition by the 
Authority of a leasehold interest in approximately 1.52 acres of real property located at 515 
River Street, Troy, New York 12180 (the “Land”, being more particularly identified as TMID 
No. 101.30-6-2) and the existing parking, site and infrastructure improvements located thereon 
(the “Existing Improvements”), (ii) the planning, design, engineering, construction, 
reconstruction, on the Land and Existing Improvements of a 5-story, approximately 75,000 
square foot hotel building containing 124 rooms, restaurant and amenity spaces, along with 
exterior access and egress improvements, parking, curbage, site work and landscaping 
improvements (collectively, the “Improvements”), and (iii) the acquisition and installation by the 
Company in and around the Existing Improvements and Improvements of certain items of 
equipment and other tangible personal property necessary and incidental in connection with the 
Company’s development of the Project in and around the Land, Existing Improvements and 
Improvements (the “Equipment”, and collectively with the Land, the Existing Improvements and 
the Improvements, the “Facility”); and  

 
WHEREAS, pursuant to and in accordance with the Project Authorizing Resolution, the 

Authority and Company entered into a certain Agency and Financial Assistance and Project 
Agreement, dated as of September 1, 2017 (the “Agent Agreement”), wherein the Authority 
formally appointed the Company as agent to undertake the Project; and  

 
WHEREAS, the Company has advised the Authority that the Site Plan approval process 

and authorizations by the Planning Commission of the City of Troy has resulted in some 
technical adjustments and corrections to the Project which the Authority and Company desire to 
formally approve and memorialize, including (i) clarification of total project acreage with a 
merged parcel, (ii) clarification of total building square footage, (iii) clarification of total hotel 
room number, and (iv) elimination of restaurant components.   

 



NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE TROY 
INDUSTRIAL DEVELOPMENT AUTHORITY AS FOLLOWS: 
 

Section 1. The definition of “Project” as contained within the Project Authorizing 
Resolution and Agent Agreement are hereby amended to read as follows: 

 
FIVE ONE FIVE RIVER ST., LLC, for itself and/or on behalf of an entity to be formed ( 

collectively, the “Company”), has requested the Authority’s assistance with a certain project (the 
“Project”) consisting of (i) the acquisition by the Authority of a leasehold interest in 
approximately 2.25 acres of real property located at 515 River Street, Troy, New York 12180 
(the “Land”, being more particularly identified as TMID No. 101.30-6-2) and the existing 
parking, site and infrastructure improvements located thereon (the “Existing Improvements”), (ii) 
the planning, design, engineering, construction, reconstruction, on the Land and Existing 
Improvements of a 5-story, approximately 80,000 square foot hotel building containing 132 
rooms and related common and amenity spaces, along with exterior access and egress 
improvements, parking, curbage, site work and landscaping improvements (collectively, the 
“Improvements”), and (iii) the acquisition and installation by the Company in and around the 
Existing Improvements and Improvements of certain items of equipment and other tangible 
personal property necessary and incidental in connection with the Company’s development of 
the Project in and around the Land, Existing Improvements and Improvements (the “Equipment”, 
and collectively with the Land, the Existing Improvements and the Improvements, the 
“Facility”); and 

 
Section 2. All other provisions contained within the Project Authorizing Resolution 

and Agent Agreement shall remain in full force and effect. 
 
Section 3. The officers, employees and agents of the Authority are hereby authorized 

and directed for and in the name and on behalf of the Authority to do all acts and things required 
and to execute and deliver all such certificates, instruments and documents, to pay all such fees, 
charges and expenses and to do all such further acts and things as may be necessary or, in the 
opinion of the officer, employee or agent acting, desirable and proper to effect the purposes of 
the foregoing resolutions and to cause compliance by the Authority with all of the terms, 
covenants and provisions of the documents executed for and on behalf of the Authority. 

 
Section 4. These Resolutions shall take effect immediately. 

  




