s Historic
Riverfront

Redevelopment of
Troy'

The

15 M

A, WANS

\
g
M. l&

4

1




Thank You T

CITY OF

TROY, NY

-
SYVERTSEN RIGOSU

........................

g Clazen 5 TROYNY

A LaBella Company . ¢RFp
v : LOCAL DEVELOPMENT SIEMENS 3‘; 07:\
H %c-él CORPORATION i
£ 4 e :
= LAY =
0 Sano-Rubin = i
Q Construction Services I_‘ — @*_mcp ptlin n 4 [[e

THE FUTURE OF SMALL CITIES INSTITUTE

DOWNTOWN BUSINESS
IMPROVEMENT DISTRICT

Artisan

m (-

(S)NLEPE)\?RET)E::K Departme nt HART dottinger design i!. SHEMING RO
- | of State CLUETT
MUSELIM

Greenman-Pedersen, Inc.




Community Charette Process
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* A Prominent Public Plaza * Activate Park Space

Community Feedback

— * Enhance the Viewshed * Create Connectivity

* Allow for Accessibility * Build a Destination
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Troy Waterfront Redevelopment
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Destination Riverfront Park
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The Streetscape & Plaza Entrance
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Integration to Riverfront
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‘'Movie Night at the Plaza
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Retail Programming
Concepts

Retail
Bar / Restaurant 4489 SF
8476 SF o _ Building Area Legend

‘j Amenity

‘j Bar / Restaurant

[ market
[ Retail




P roj ect Financin o Public vs Private Financing

Forecasted Uses Site Utilization Project Costs

Open Space & Plaza $8.0m
Garage & Structure $7.5m
Building

Utilities & Infrastructure $3.0m D]
1 MSQ Total Public Investment $18.5m S Building

(Public) (Private)
[Riverfront Park 2.0 $5.5m
Total Downtown Riverfront Revitalization $24m

Capital Sources
Grants Awarded $3.5m
Grants Now Under Application $5.8m
Total $9.3m Gap Financing Sources via Project Revenue
Current Gap Financing $14.7m = Parking Revenue
Future Grants Identified — Federal and State $6m
» PILOT or Lease-Back payments

Forecasted Gap Financing—1MS Public $5.2m
Forecasted Gap Financing—1MS Public & Riverfront $8.7m * IDA Administrative Fees




$100M TIFIA Loan with 35 year payback

Measurable Public Benefits

Average Annual Revenue
2011-2014 = $1.2MM (prior to completion)
. . . Chjca g() 2015 = $4.6M (vear 1 after completion)
- Jobs, Wages, Population & Economic Opportunity " 1k 2016 = $9.4M (year 2 after completion)
Riverwa " :
- Growth in Tourism & Small Business Economy
Additional $950,000 generated in taxes on
- Incremental City, County, & BID Revenue previously dormant space with additional direct

and indirect economic benefits.

- Increased Public Health, Livability, & Desirability

Property Values

Pittsburgh Property Values since 2001

* 60% increase 1n the vicinity of riverfront
developments

* 329% increase outside the riverfront zone of
influence (greater than 1.5 mules)

"...properties in close proximity to high-quality public
space infrastructure accumulate value more than properties
which are not.”

- “Waterfront Revitalization: A deep dive into its impact on several

U.S. dties” 2018



Regional Riverfront Investments
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